 purposes pursuant to the covenents herein, and also any further loans, advances, readvances-or credits that may-

‘when due, any premiums on such insurance provision for payment of which has not been inade hereinbefore. All -

'runderﬂxismortgageorintheuote secured hereby. Itistbetmemeaningofthkinmumentﬂntﬁthehlort

‘of this mortgage, or should the Mortgages become a’ partytoany

Tho Mortgago covensats that Bo is lmfully sl o{ﬂ:e"prﬁiﬂs& Désdinaliove’ desciibed -in 46s sifple
sbsolute, thathehasgoodrightandhwfulmthaﬂytouﬂ,emw ormembutbommdﬁnﬂieﬁw
ises are freo and clear of all liens and encumbrances whatsoever. The Mortgagor firthér ¢ 'Tt')mcntﬁd
fomadefmdnnunddnguh:thepuumbummmeumm ﬁmnndqunuhuw
a]lpersomwhomsoevahwﬁxﬂyd:hnhgﬂnmwnnypmw T e

The Mortgagor covenants and agrees as follows: '_f : : S
. 1. That he will promptly pay the principal of and iaterutontbeinﬂebtednw eyidmoedbylheuidnote i
atthehmesandinthemannerthereinproﬁded,orumodlﬁedorettmdedbymutualngreementinwﬂﬁng. o

2.Thatthumoﬂgageshaﬂmumd:eumgagwfamd:ﬁmhasumumaybeadnmedhaufm ntthe' '
option of the Mortgagee, for the payment of taxes; insurance premiums, ‘public assessments, repairs or other .

- 'r"" .

be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any tme hereafter; and that all sumns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and mdvanm sha]l be supa'ior to the
rights of the holder of any intervening lien or encumbrance.” :

3. Without affecting the lability of any person obbgated for the paymcnt of any indebtednm secured
hereby,'and without affecting the rights of the Mortgagee with respect to'any secuﬂty ‘not’ elprmly released
in writing, the Mortgagee may at any time, without notice or consent, make any asmement extending the time
or otherwise altering the terms of payment of the indebtadne;s secured hereby. -

4. That he will keep the improvements now existing or ‘Tereafter erected on the mortgaged property :nsured
as may be required from time to time by the’ Mortgngee against loss by firé and other hazards; casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee ‘and will pay promptly,

insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall -
be held by the Mortgagee and have attached thereto loss payable clauses in_favor of and in form acceptable to. .
the Mortgagee. In event of loss Mortgagor will give immediate notice by muail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss dircctly to the Mortgigee instead of to the Mortgagor and Mortgagee -
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indcbtedness hereby secured or to-'the restoration or repair of the property damaged. In event

of foreclosure of this mortgage or other transfer of title to the Mortgaged property in ‘extinguishment of the
indchtedness secured hereby, all right, title and interest of the Mortgagor in- and to any msm-anm polncies then -
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now eﬂsting or hereafter erected upon the mongaged propa'ty in’
good repair, and, in the case of a construction loan, that he will .continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work undcrway. and: dmrge theupensa
for such repairs or-the completion of such construction to the martgage debt.

- 6. That the Mortgagee may'require the maker, co-maker or. endorserof any mdebtednes secured hereby to
carry life.insurance upon himself in a sum suﬁlclent to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the. Mortgagor to. pay the prémiums therefor, the Mort-
gageo may, at its option, pay said premiums, md all sums'so. advanced by tbe Mortgagee shnll beeome 2 part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of pﬂndpal and interest paynble under the -
terms of the note secured hereby, he will pay to the Mortgage®, on the first day of each month, unti] the indebted. -
ness secured hereby is paid in full, a sum eqgual to ono-twel&lmftheannualuxa.publicmmumdinmr
ance premiums, as estimated by the Mortgagee, and, on the failure of the: Martgagor to pay. all taxes; fnsurance
premiums and public assessments, the Mortgages may at its option, pay said items and charge all advances tha'e- e
for to the mortgage dcbt These monthly escrow payments will not bear. mterestto the mortgagor(s b '

8. That he herebyassignsallthermts.isua.mdproﬁts of the mo:tgngodpremlsesﬁm and n&u-mydo-
fault hereunder, and should legal proceedings be institutéd pursaant to this instmment. then: the Mortgagee shall.

 have the right to have a receiver appointed-of the rents; lsmu.andproﬁb.who,a&adeducﬁngalldmges and .

expenses attending such proceedings and the execution of his trust as receiver. shall npply the rmidue of the rgm,

- issues, and profits, toward the payment of the debt semrcdhaeby

9, That at the opt.ion of the Murtgngee. this mnrtgage nhall beoome due and paynble fo:ﬂ:wnh If lim Mo:t-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in- any .
manner whatsoever other than by death of the Mortgagar, or, i the cdse of & construetion loan; if the Moﬂgagor

shall permit work on theprmecttobocqnnandmin(ntamptedforxpeﬂodniﬁftem (15) day:witboutthe -

written consent of the Mortgagee. o
10. It is agreed that the Mortgngouhallhold tnd enfoytlmpmnisa nborecomreyed unt:llthm is ldefault

gagor shall fully pérform all the terms, conditions, and. eovmnho!ﬁ:lsmoﬂgnga.andnﬂhenohamredhenby

thntthenthismurtgageshallbeuﬂalynuﬂmdvdd.othawhemmammfnn&mmdmﬁthaehn

default in any of the terms, conditions or covenants of this morigage;: m’ofthamtemedherebylhm,attho

option of the Mortgngee,allsumsthenowlngbytheMmguw the. Mortslgeo :hgl_l begﬂmalmmedheelyduc

and payable and this mortgage may be foreclosed. Should anylegnl pm'zadlngh institnted for the foredomrc‘
suit Involﬁngtbk}-lortglgeor the title to the

premises described haein.orshmﬂdthedebtmvdherebyntmypmihawfboplanadlnﬂzphmdso&an ,

attorney at law for collection by suit or otherwise, qlleosumdexpenmman_mdbythnuongagee.md wreason- - .

. able attoméy’s fee, shall thereupon becomo. dus aivd payablé immediate Coion demind,; at t of the

Mortgagee, asa part of the

o



